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NOTARIAL  NOTARIAL | "

NOTARIAL HGT&HIALi NOTARIAL

" LIMITED LIABILITY PARTNERSHIP AGREEMENT
(AS PER LLP ACT, 2008)

IS Limited Liability Partnership " Agreement made on
Q 26th Day of September, 2024 at Ahmedabad by "&

fy@ etween: -

1.Mr. Pinakin Kanubhai Patel, 8/o Kanubhai Kalidas Patel R/e 4,
Gulmohar Velly, Near Dutt Avenue, Science City Road, Sola,
Ahmedabad-380060, Gujarat, India, which expression shall, unless it
be repugnant to the subject or context thereof, include their legal
heirs, successors, nominees and permitted assignees and shal]
‘hereinafter called and/or the Party of First Part/Designated Partner;

And X

2.Mr. Alpesh Kanubhai Patel, 8/o Kanubhai Kalidas Patel, Rfo 1,
Vrundavan Bunglow Part-02, Thaltej Shilaj Road, Thaltej, Ahmedabad-
380059, Gujarat, India, which expression shall, unless it be repugnant
to the subject or context thereof, include their legal heirs, successogs,
nominees and permitted assignees and shall hereinafter called and/or
the Party of Second Part/Designated Partner;

(THE FIRST AND SECOND PARTIES SHALL BE COLLECT]VELY
REFERRED TO AS “DESIGN&TED PARTNERS”).
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NOW PARTIES OF THE FIRST TO SECOND part hereto are interested in
forming a Limited Liability Partnership under the Limited Liabi:lity
Partnership Act, 2008 and that they intend to write down the terms and
conditions of the said formation and |

IT IS HE.RIEBY AGREED BY AND BETWEEN THE PARTIES HERETO
\ AS FOLLOWS

1. NAME OF THE FIRM

-

A Limited Liability Partnership shall be carried on in the name and
style of AP PUTURESPACE LLP and hereinafter called as AP
FUTURESPACE LLP. )

2. COMMENCEMENT

The AP FUTURESPACE LLP as constituted under this Deed shall be
emed to be have commenced on the 23/09/2024.

t

he AP FUTURESPACE LLP shall have its initial registered office at
House No D Gulmahor Velley Nr. Datt Avenue, Science City,
Ahmedabad- 380060, Gujarat, India and/or at such other placeror
places, as shall be agreed to by the majority of the partners from time i
to time. The LLP can change its Registered Office at other place in
compliance of the LLP rules. The address stated above or any

subsequently changed registered office address shall be sufficient for
service of any documents.

5. CONTRIBUTION

The Contribution of the AP FUTURESPACE LLP shall be Rs.
1,00,000/- (Rupees One Lacs only) which shall be contributed by the
.partners in the following proportions. '

=

Sr Name Share in Contribution |

No. | ‘

1. | Pinakin Kanubhai Patel | 50.00% J

2 Alpesh Kanubhai Patel 1 50.00% ' ‘
| | Total y 100.00%




The further Contribution if any required by the AP FUTURESPACE LLP
brought by the partners in their profit-sharing ratio OR shall be
borrowed from outside as loan and interest shall be paid by the firm.
The Interest on Capital shail be decided by the Partners from time to
time. ;

6. COMMON SEAL

|

“The AP FUTURESPACE LLP shall have a common seal to be affixed,on
documents as defined by partners under the signature of any of “the
Partners. i

7. BUSINESS

the business of the AP FUTURESPACE LLP is as under:
J:._L'____n. A% ‘\\ -

e X o urchase any movable or immovable property including

i-p)%’us \ial, commercial, residential, or farm lands, plots, buildings,

L. holisggl apartments, flats or areas within or outside the limits of

'3 Municipal Corporation or other local bodies, anywhere within the

. Domait of India, to divide the same into suitable plots, and to rent or

" gell tfe plots for building/constructing residential houses, bungalows,

hess premises, and colonies and rent or sell the same and realize

Hst in lumpsum or easy instalments or by hire purchase system and

otherwise.”

i
However, the partners have rights to change the business subject to

the consent of all the partners. g

]

8. PARTNERS REMUNERATION

The Partners shall be responsible for the doing of all acts, matters and
things as are required to be done by the limited liability partnership in
respect of compliance of the provisions of this Act including filing~of
any document, return, statement and the like report pursuant to the
provisions of Limited Liability Partnership Act, 2008.

The Partners shall be responsible for the doing of all acts arising out
of this agreement.

All the Partners having agreed to actively engage themselves in
conducting the affairs of business of the partnership shall be
classified as the “working partners” of the firm.
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The working partner/s shall be paid annual remuneration for fhe

services rendered by him/them during the year which shall” be

calculated with reference to the “book profit” and in the manner and

limits -as prescribed u/s 40(b) of the Income Tax Act. The total

remuneration so calculated shall be allocated amongst the working
partners in the following proportions;

Sr | Name Share in i

] No. | | Remuneration ‘
1. Pinakin Kanubhai Patel 50.00% '

2, | Alpesh Kanubhai Patel 50.00% {

\ Total 100.00% "

However, if the amount of “book profit” determined as per the
provisions of Section 40(b) of the Income Tax Act reflects a loss and,
\in such circumstances, it is so decided by the partners as per mutual
nsent, then no remuneration shall be credited to the accounts of
e working partners. \

The AP FUTURESPACE LLP shall indemnify and defend its partners
1d other officers from and against any and all liability in connection
ith claims, actions and proceedings (regardless of the outcome),
judgment, loss or settlement thereof, whether civil or criminal, arising
out of or resulting from their respective performances as partners afd
officers of the AP FUTURESPACE LLP, except for the gross negligence
or willful misconduct of the partner or officer seeking indemnification. .

9. PROFIT AND LOSS

The net profits/loss of the AP FUTURESPACE LLP arrived at after
providing for payment of remuneration to the partners and interest to
partners on the loan given by them shall be divided in the following

proportions: |
| sr Name Share in Profit and |
No. Loss '
n [ Pinakin Kanubhai Patel 50.00%
2. Alpesh Kanubhai Patel 50.00%
by Total 100.00%




10. ADMISSION OF NEW PARTNER \ l|
The new partner may not be introduced without the consent of all the 1
existing partners. Such incoming partner shall give his/her prior
consent to act as Partner of the AP FUTURESPACE LLP. \

" The Contribution of the partner may be tangible, intangible, Moveable

or immoveable property and the incoming partner shall bring such
contribution as may be mutually agreed upon.

The Profit-sharing ratio of the incoming partner shall be as mutually
agreed upon by all existing partners of AP FUTURESPACE LLP and

the incoming partner.
(]

All the partners hereto shall have the rights, title and interest in all
the assets and properties in the said AP FUTURESPACE LLP in the

11. RIGHTS OF PARTNER I
oportion of their Contribution. \

E'ery partner has a right to have access to and to inspect and copy
v books of the AP FUTURESPACE LLP.

|
ach of the parties hereto shall be entitled to carry on their own,

separate and independent business as hitherto they might be doing or
| they may hereafter do as they deem fit and proper and other partners
| and the AP FUTURESPACE LLP shall have 1o objection thereto
I provided that the said partner has intimated the said fact to the AP

FUTURESPACE LLP before the start of the independent business and
‘ moreover, he/she shall not use the name of the AP FUTURESPACE
‘ LLP to carry on the said business. .

l If any partner shall advance any sum of money to AP FUTURESPACE
LLP over and above his/her due contribution to capital, the same
shall be a debt due from the AP FUTURESPACE LLP to the partner

_ advancing the same rate decided by the partners unanimously. |

AP FUTURESPACE LLP shall have perpetual succession. So, death,
retirement or insolvency of any partner shall not dissolve the AP
FUTURESPACE LLP.

\ * On retirement of a partner, the retiring partner shall be entitled to full
payment in respect of all his/her rights, title and interest in the

\ S5|{Page -~
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partner as herein provided. However, upon insolvency of a partner
his/her rights, title and interest in the AP F UTURESPACE LLP shall
come to an end. Upon the death of any of the partners herein any one
of his/her heirs will be admitted as a partner of the AP
FUTURESPACE LLP in place of such deceased partner. The heirs,
executors and administrators of such deceased partners shall be
entitled to and shall be paid the full payment in respect of the right,
title and interest of such deceased partner.

On the death of any partner, if his/her heir opts not to become the
partner, the surviving partners shall have the AP FUTURESPACE LLP.

The partners may withdraw such amount against their shares of
profits from time to time as may be mutually agreed upon by and
- between them. : r

-

12. DUTIES OF PARTNERS '

Each Partner shall be just and faithful to the other partners in all
ansactions relating to the AP FUTURESPACE LLP.

Eadch partner shall render true accounts and full information of all
thifgs affecting the limited liability partnership to any partner .or
hisf her legal representatives. '

Eyery partner shall account to the limited liability partnership for any
tnefit derived by him/her without the consent of the AP
FUTURESPACE LLP of any transaction concerning the limited liability
partnership, or for any use by him/her of the property, name or ariy
business connection of the AP FUTURESPACE LLP.

Every partner shall indemnify the limited liability partnership and the
other existing partner for any loss caused to it by him/her fraud in

_ the conduct of the business of the limited liability partnership. ,

-

In case any of the Partners of the AP FUTURESPACE LLP desires to
transfer or assign his/her interest or shares in the AP FUTURESPACE
LLP he/she can transfer the same with the consent of all the Partners.

No Partner shall without the written consent of other Partners: -

- Engage or except for gross misconduct, dismiss any employee”pf
the partnership.

-  Employ any money, goods or effects of the partnership or pledge'
the credit thereof except in the ordinary course of business and
upon the account or for the benefit of the AP FUTURESPACE LLP.
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_ Partnership Act 2008.

. Enter into any bond or becorne sureties or security with or for any
person or do knowingly cause or suffer to be done anything
whereby the partnership property or any part thereof may be
seized. \

' . Assign, mortgage or charge his/her share" in the pau"l’;né:rshipl or

any asset or property thereof or make any other person a partner
therein.

- Engage directly or indirectly in any business competing with that
of the limited liability partnership.

. Lend money or give credit on behalf of the AP FUTURESPACE LLP
or to have any dealings with any persons, company, LLP or firm
whom the other partner previously in writing have forbidden it to
trust or deal with. Any loss incurred through any breach of

provisions shall be made good with the AP FUTURESPACE LLP by

e partner incurring the same.

promise or compound or (except upon payment in full) release
or ldischarge any debt due 10 the AP FUTURESPACE LLP except
upbn the written consent given by the other partner. ‘

B JEnter into any bond or become bail or surety for any persori or
" knowingly cause or suffer to be done anything whereby the limited
J liability partnership property may be endangered.

13. CESSATION OF EXISTING PARTNERS

Partner may cease to be partner of the AP FUTURESPACE LLP in cgse
of retirement, cessation or resignation by giving a notice in writing of
not less than 30 days to the other partners of his/her intention to
retirement, cessation or resign as partner respectively.

No majority of Partners can expel any partner except in the situation
where any partner has been found guilty of carrying of
activity /business of AP FUTURESPACE LLP with fraudulent purpose.

The AP FUTURESPACE LLP can be wounded up with the consent of
all the partners subject to the provisions of Limited Liability

ey
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14. EXTENT OF LIABILITY OF AP FUTURESI:"ACE LLP

P~

AP FUTURESPACE LLP is not bound by anything done by a partner in
dealing with a person if—

L

I. The partner in fact has no authority to act for the AP
FUTURESPACE LLP in doing a particular act; and |

II. The person knows that he/she has no authority or does not
know or believe him/her to be a partner of the AP
FUTURESPACE LLP.

|

15. MISCELLANEOUS PROVISIONS ' '

"

The limited liability partnership shall indemnify each pariner in
respect of payments made and personal liabilities incurred by him—

I in the ordinary and proper conduct of the business of the
limited liability partnership; or
\\, ™~
A in or about anything necessarily done for the preservation of

the business or property of the limited liability partnership.

THe books of accounts of the firm shall be kept at the registered office

the AP FUTURESPACE LLP for the reference of all the partners. The

/7 Books of accounts of the LLP shall be audited as and when required

by the Act, by a person who is authorized by the Government from
time to time appointed by the decisions of the majority of the
Partners. A person who is authorized by the Government from time tQ

_time if appointed can be removed after due compliance of the

provisions of the Act and rules.

The accounting year of the AP FUTURESPACE LLP shall be from 1st
April of the year to 31st March of subsequent year. The first
accounting year shall be from the date of commencement of this AP
FUTURESPACE LLP till 31st March of the subsequent year.

It is expressly agreed that the bank account of the AP FUTURESPACE
LLP shall be operated by the parties as may be mutually agreed arld
decide in the meeting.

For the purpose of the business of the LLP, the LLP shall be at liberty
to borrow any money by raising loan from any Bank, Financial
Institutions, NBFC or any other person at the prevailing rate of
interest with the consent of the Designated Partners.

8|Page
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If during the continuance of the AP FUTURESPACE LLP or at any time
thereafter any dispute, difference or question shall arise between the
Parties or their representatives concerning the partnership or the
accounts or transactions thereof or the dissolution or winding up
thereof or the construction, meaning or effect of this Deed or anything
therein contained or the rights and liabilities of the Parties or thgir
representatives under this Deed or otherwise in relation to the
partnership property, then such dispute, difference or question shall
be referred to the arbitration of a sole arbitrator as mutually selected
by the Parties in accordance with and subject to the provisions of the
Arbitration and Conciliation Act, 1996 or any statutory modification
or re-enactment thereof for the time being in force and whose decision
shall be final and binding on the Parties & their legal representatives.

ithstanding anything stated or provided hereinabove, the Parties
. . |
maWmodify, alter, amend the terms and conditions of the Deed on

" any m\atter whatsoever as they may mutually agree and deem fit.

IN WITNESS WHEREOF the parties have put their respective hands
the dgy and year first hereinabove written.

Signed and delivered by the

For and on behalf of,
AP FUTURESPACE LLP,

........................................

Pinakin Kanubhai Patel
(Designated Partner)
DPIN: 10573894

..............................

Alpesh Kanubhai Patel
(Designated Partner)
DPIN: 10573896
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WITNESS:

1. SIGN: . - @J’J
NAME:
FATHER’S NAME:

ADDRESS:

2. SIGN: @::27

NAME:

FATHER’S NAME.:

“ADDRESS:
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