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HRISHIKESH VENTURES LLP

THIS LIMITED LIABILITY AGREEMENT (Agreement) ofHRISHIKESH VENTURES LLP, a limited
liability partnership (LLP) incorporated under the LLP Act, 2008 is made and entered into as of
this day of February 11, 2021, at Ahmedabad by and between:

Mr.Rupesh ShahS/o Mr. Pravinbhai Shah, Resident of11, Premal Flats, New Vikas Gruh Road,
Paldi, Ahmedabad - 380007having DIN/DPIN 02806068 (hereinafter referred to as “The Party of
First Part” or “First Party”) (which expression shall unless repugnant to the meaning or context
thereof shall mean and include their permitted assigns and successors in interest.)

AND

Mrs. Pinky Rupesh Shah W/o Mr. Rupesh Shah, Resident of 402, H1, Unique Park, Opposite
ISRO, Satellite, Ahmedabad — 380015(hereinafter referred to as “The Party of Second Part” or
“Second Party”) (which expression shall unless repugnant to the meaning or context thereof
shall mean and include their permitted assigns and successors in interest.)

AND

Mr. Neel GirishS/O Mr. ShrikantGirish, residing at B-501, Spring Valley Complex, Parimal Garden
Road, Ellisbridge, Ahmedabad — 380006having DIN/DPIN 02806116 (hereinafter referred to as
“The Party of Third Part” or “Third Party”) (which expression shall unless repugnant to the
meaning or context thereof shall mean and include their permitted assigns and successors in
interest.)

AND

Mr. Akash Shah S/O Mr. Snehal Shah, residing at 22 A Vishram Park Society, Vasna, Ahmedabad
- 380007 having DIN/DPIN 09059815 (hereinafter referred to as “The Party of FourthPart” or
“Fourth Party”) (which expression shall unless repugnant to the meaning or context tq’ereof

shall mean and include their permitted assigns and successors in interest.) gp
; :
Also all the Designated Partners are hereinafter collectively referred to ? t ;g
"Parties"/”Members”/ “Partners” and individually as the “Party”/ “Member”/ “Partner” g5
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3
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WHEREAS, the parties of the First, Second, Third and Fourth are collectively are desnraus of\ ;
carrying on the business in India or elsewhere the business develop infrastructure 8 the
purpose of industries, commercial and residential estates and other immdvable
properties(More precisely stated under “Clause 03” of Article 1).
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In this Agreement, unless the context otherwise requires, the following terms shall hgve:th% % ;
following meanings: 24 - 21
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2. Where a word or phrase is defined, other parts of speech and grammatical forms of that
word or phrase shall have corresponding meanings;

3. The references to Recitals, Clauses and Annexures shall be references to the recitals,
clauses and Annexures of this agreement;

4. The references to statutes shall be a reference to the statutory enactments, rules and
regulations (as modified, amended or re-enacted as of the appropriate date) in force;

5. Any reference to “writing” includes printing, typing, lithography, fax and other means of
reproducing words in permanent visible form including e-mails, where the e-mail has a
return acknowledgement from all the addressees but excluding any other electronic
forms like SMS or similar form of electronic message;

6. Words of the masculine gender include the feminine and neuter genders and words
denoting natural persons include corporations and firms and all such words shall be
construed interchangeably in that manner.

7. Words importing the singular meaning, where the context admits, include the plural
meaning and vice versa.

The terms “include” and “including” shall mean, “include without limitation;

Words denoting an obligation on a Party to do any act, matter or things include an
obligation to procure that it be done and words placing a Party under a restriction include
an obligation not to permit or allow infringement of the restriction.

. Any consent or approval required under this Agreement shall be required or obtained
before the act or event to which it applies is carried out or done and shall be effective

only when the consent or approval is given in writing unless otherwise agreed to in
writing by the parties hereto.

11. This agreement shall be effective from the date of execution of this agreement.




DEFINITIONS:

“Act”: shall mean the Limited Liability partnership Act, 2008 and all fut

amendments and any substituting Acts;

“Agreement” means this LLP Agreement including all Schedules and Annexure attached
hereto, and any subsequent written modifications agreed to, in writing, by and between

the Parties in terms hereof;

"Business" shall mean the business of the LLP as stated in this agreement.

“Confidential Information” means all information, data, know-how, whether it is

technical in nature or not which is disclosed by a Party.

“Deed of Adherence” shall be the deed of adherence as set forth in Schedule-I|

hereunder.

“Designated Partner”: shall be construed as per the definition prescribed in the Act.

“Financial year”: means the financial year of the LLP, which begins on April 1st of a

calendar year and ends on March 31st of the next calendar year;

“Person” means any individual, sole proprietorship, unincorporated association, body
corporate, corporation, company, partnership, limited liability company, joint venture,

Governmental Authority or trust or any other entity or organization;

“Transfer” means to sell, gift, give, assign, novate, transfer, amalgamate, merge and/ or
Encumber any share or any right, title or interest therein or otherwise dispose of the
same in any manner whatsoever voluntarily or involuntarily (whether by operation of

law or otherwise).




ARTICLE 1 — ORGANIZATIONAL MATTERS

1. NAME & STYLE: The Limited Liability Partnership (LLP) business shall be carried under the
firm name and style of “HRISHIKESH VENTURES LLP”

2. REGISTERED OFFICE: The LLP shall have its registered office at Office No Fifth, FL-501,
“Hrishikesh” Vasantbag, Opp. GulbaiTekra, Ellisbridge, Ahmedabad — 380006and/or such
other places as shall be agreed to by all the Parties from time to time for carrying on the
business of the LLP.

3. NATURE OF BUSINESS:-

To carry on in India or elsewhere the business to develop building infrastructure for the
purpose of industries, commercial and residential projects estates and other immovable
properties and to act as builders, Town planners, Infrastructure developers, Estate
developers and Engineers land developers, contractors, designers, architects, construction
and brokers of all types of buildings, and structures including houses, flats, apartments,
offices, godowns, warehouses, shops, factories, sheds, hospitals, hotels, holiday resorts,
shopping cum residential complexes and to develop, erect, install, alter, improve, add,
establish, renovate, recondition, protect, participate, enlarge, repair, demolish, remove,
replace, maintain, manage, buy, sell, lease, let on hire, commercialize, turn to account,
fabricate, handle and control all such buildings and structures and to purchase, sell, or deal
in all types of immovable properties for development, investment, or for resale and to act
as buyer and / or seller.

ARTICLE 2 —CAPITALIZATION

(Rupees One Lacs Only) in the proportion as mentioned below:

NAME OF DESIGNATED PARTNERS CONTRIBUTION
Mr. Rupesh Shah 35000.00
Ms. Pinky Rupesh Shah 35000.00
Mr. Neel Girish 15000.00
Mr. Akash Shah 15000.00
TOTAL 100000.00

The partners as may be decided between the parties hereto shall contribute anyfurther
capital required by the LLP. Initial contribution by the partners to the Firm shall be
considered as Fixed Capital.

Provided that any of the partner may being additional capital which is temporary in
nature and which shall be termed as Fluctuating capital and shall be accounted and
presented thus;

Provided further that such Fluctuating capital shall in no manner alter or amend the
ratio of fixed capital and profit sharing ratio between the partners and the same shall be
as per Article 5 of this Deed.

Provided further that partners may be allowed interest on such Fluctuating capital.

, ,m‘&
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In addition to the Initial Capital Contributions, each Member shall make Capital
Contributions to the LLP in the ratio of initial capital contribution referred in clause 5(a)
above or in such proportion as may be decided between the partners from time to time

c. Partial Contributions:

In the event that any Member determines to contribute less than its share of any
Additional Capital Contribution, such Member shall provide notice of such
determination specifying the amount of such Additional Capital Contribution it intends
to make, if any. Such notice shall be provided to the LLP and to the other Member as
soon as practicable after such determination is made, but in any event not less than ten
(10) Business Days prior to the date such Additional Capital Contribution is to be made.
Any failure or delay in providing such notice shall not affect the right of any Member to
refrain from providing such Additional Capital Contribution, nor shall it result in any
liability for damages. Subject to the extent that a Member contributes less than
it’sagreed share of any Additional Capital Contribution, the other Member shall have the
right to reduce its contribution proportionately. In the event that such other Member
has already remitted any amount in respect of its Additional Capital Contribution, the
LLP shall, upon such other Member’s request and at its option, return such amount or
deem all or a portion of such contribution to be Loan from Designated
Partnerhereunder. Any amount so requested to be returned or refunded shall be
remitted to the requesting Member immediately by immediately available funds.

Interest on Capital:

It is agreed by and between the parties hereto that interest on capital contributed by
. 1the parties into the business shall be paid / credited to the respective capital account of
el the parties at the rate equivalent to the rate specified in section 40(b) of the Income Tax
: _,;’!-%;“’;/ Act, 1961 as maximum permissible rate of interest for deduction or in any other
1 {Q‘jf provisions of the Income Tax Act, 1961 in lieu of section thereof or at such othe
”:é-{ (&) rate as decided by the partners mutually.

ARTICLE 3 — LOAN FROM PARTNER:

6. (a) LOAN FROM PARTNER:

In the event of a member contributing less in respect of his share of Capital ﬁtﬂthe" S
the other Partners may, in its sole discretion, elect to extend Debt to the LLP, consisting'of .-~
all or a portion of the Shortfall Amount.

In the event any partner extends any loan/ debt to LLP, such partner will be entitled to an
interest on such debt as per the rate as may be mutually agreed by the Partners which shall
not exceed the maximum interest allowable as deduction under the Income Tax Act 1961.

(b) LOANS TO PARTNERS:

Subject to the prior written consent of the Partners the LLP may grant loan to any of its
Partners. The giving of such loans and interest chargeable on such loans shall be as
unanimously determined by all the Partners.

ARTICLE 4 — CHANGE IN CONSTITUTION OF FIRM

7. ADMISSION OF NEW PARTNER:

The parties hereto may admit a new partner or partners only with the consent of all the
existing partners in writing and on such terms and conditions as may be mutually agreed
and subject to the following terms and conditions:

1) Such incoming partner agrees in writing to become a par
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2) Such incoming partner signs and delivers to the LLP a deed of adherence as per

Schedule |. ' e,
o “ATA

For the purpose of determining the value or consideration to be taken fro
partner, the valuation of the firm shall be done by an Independent Charteped Accountant/

~

Company Secretary in practice. [ [ALPAR. ;‘j‘{_ﬁ.‘f‘
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8. CESSATION OF EXISTING PARTNERS:

a. Partner may cease to be partner of the LLP only with the written consent\ au\he%_
Partners and his accounts shall be drawn upon and settled forthwith withifg_peric
Three Months or any such period that the partners may mutually agreed upon.

b. The retiring partner shall be entitled to receive full payment of all its rights, title and
interest in the LLP. The credit balance to the account of retiring partner as on the date
of retirement shall be treated as debt of LLP carrying interest at the rate applicable to
interest on capital account of partner or such other rate as the partners may mutually
agree with the retiring partner till such amount is fully settled. In case the Retiring
Partner owes to the firm as on the date of retirement then the retiring partner shall pay
the amount to the LLP with interest thereon within 30 days or such extended period as
the partners may mutually agree.

Lao> ¢ The retiring partner will hand over the property of the LLP under his possession and/or

: & any other books/documents etc. belonging to the LLP or any of its clients to the
¥ remaining Partners upon due receipt forthwith and the LLP shall also issue to the
e retiring Partner a “no claim receipt” to this effect. On retirement, a retiring Partner shall
1{ ¥ not in any way interfere with the business of the LLP.

. Partner cannot be expelled from LLP except in the situation where any partner has been
/ found guilty of carrying on activity/business of LLP with fraudulent purpose.

S \‘i// . The LLP can be wound up with the consent of all the Partners subject to the provisions
dmss of the Act.

ARTICLE 5 — PROFIT SHARING

9. All the Designated Partners of the LLP are entitled to share profit and losses in the ratio of

NAME OF DESIGNATED PARTNERS RATIO(%)
Mr. Rupesh Shah 35
Ms. Pinky Rupesh Shah 35
Mr. Neel Girish 15
Mr. Akash Shah 15
TOTAL 100

10. Each partner shall be entitled to draw a Salary as per mutual understanding of the all
partner and that the total remuneration to be paid to partner or credited to accounts of the
Designated partners in the abovementioned manner shall be amount equivalent to the
maximum amount of remuneration to partners allowable for deduction under section 40 (b)
of the Income Tax Act, 1961.

ARTICLE 6 — RIGHTS, DUTIES, RESTRICTIONS AND RESPONSIBILITIES OF PARTNERS:

11. RIGHTS:

a. All the Partners shall have the rights, title and interest in all the assets and properties in
the said LLP in proportion of their respective capital contributions as stipulated in para.

5(a) above.

b. Every partner has a right to have access to and to inspect and copy any books of the
LLP.

c. Each of the parties shall be entitled to carry on their own, separate and independent
business as hitherto they might be doing or they may hereafter do as they degmAit-and

N N\
proper and other Partners and the LLP shalf have no objection theretq LR
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d. LLP shall have perpetual succession. Death, retirement or msolvency e:{:.any partner shaﬂlry
not dissolve the LLP. St Are
‘\ “‘,- . ’

On retirement of a partner, the retiring partner shall be entitled htd"full paymeht irﬁ"

respect of all his rights, title and interest in the partner as herein provided. Upon thé \;C,E/

dlssolutlon of any of the partners herem any one of the relatives / affiliates /: assngns wfﬂ,
executors and administrators of such deceased partners shall be entitled to and shall be

entitled to and be paid the full payment in respect of the right, title and interest of such
deceased partner.

In case of death or insolvency or due to any other reason if any Designated Partner
nominated by or representing any Partner is incapacitated then such Partner shall
appoint another person as Designated Partner.

12. DUTIES AND RESPONSIBILITIES:

The liability of the partners shall be limited as provided in the LLP Act, 2008 and as set
forth in this LLP agreement. Partners shall not be obliged to restore by way of capital
contribution or otherwise any deficits in its capital account or the capital account of any
other partner (if such deficits occur).

Every partner shall account to the limited liability partnership for any benefit derived by
him without the consent of the limited liability partnership from any transaction
concerning the limited liability partnership, or from any use by him of the property,
. name or any business connection of the limited liability partnership.

Every partner shall indemnify the limited liability partnership and the other existing
partner for any loss caused to it by his fraud in the conduct of the business of the limited
liability partnership.

Each partner shall render true accounts and full information of all things affecting the
limited liability partnership to any partner or his legal representatives.

In case any of the Partners of the LLP desires to transfer or assign his interest or shares
in the LLP he has to offer the same to the remaining partners. The existing partners of
the LLP shall have the preference to acquire the stake of the other partner. In any case
no partner shall transfer or assign or dilute its interest or shares in LLP without the prior
written consent of all the remaining partners.

The Designated Partners of the LLP shall be:

1. Mr. Rupesh Shah
2. Mr. Neel Girish
3. Mr. Akash Shah

The Designated Partners shall be responsible for the doing of all acts, matters and
things as are required to be done by the limited liability partnership in respect of
compliance of the provisions of this Act including filing of any document, return,
statement and the like report pursuant to the provisions of Limited Liability Partnership
Act, 2008.

The Designated Partners shall be responsible for the doing of all acts arising out of this
agreement.

The LLP shall pay such remuneration to all Partner as may be decided by the majority of
the Partners, for rendering his services as such.

Designated Partners shall be responsible for the day-to-day operations of the LLP
business and shall be responsible for appointment of employees, contractors, and
consultants for carrying on the business effectively and shall also be responsible for all
accounting related statutory and tax compliances relating to the business of LLP.

The LLP shall indemnify and defend its partners and other officers from and against any
and all liability in connection with claims, actions and proceedings (regardless of the
outcome), judgment, loss or settlement thereof, whether Cl |I or criminal, arising out of
or resultlng from their respective pegforpances yd-officers of the LLP,

57
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Employ any money, goods or effects of the LLP or of the clients of the LLP pledgév‘t‘ﬁe_

credit thereof except in the ordinary course of business and upon the account or for the
benefit of the LLP.

Lend money or give credit on behalf of the LLP or to have any dealings with any persons,
company or firm whom the other partner previously in writing have forbidden it to trust
or deal with. Any loss incurred through any breach of provisions shall be made good
with the LLP by the partner incurring the same.

Enter into any bond or becomes surety or security with or for any person or do
knowingly cause or suffer to be done anything whereby the LLP property or any part
thereof may be seized.

Assign, mortgage or charge his or her share in the LLP or any asset or property thereof
or make any other person a partner therein.

Compromise or compound or (except upon payment in full) release or discharge any
debt due to the LLP except upon the written consent given by the other partner.

Allow or register transfer of any of its equity shares held by its shareholders to any other
person.

Providing / sharing any confidential information of the LLP or of its clients to any
outsiders.

o 13. EACH DESIGNATED PARTNER SHALL:

Punctually pay his personal and separate debts and indemnify the other Designated
Partners and the assets of the LLP against the same and pay all expenses on account
thereof;

Forthwith pay all moneys, cheques, negotiable instruments received by him on account
of the LLP into the LLP Bank Account or Accounts;

Be just and faithful to others and at all times give to each other full information and
truthful explanations of all transactions relating to the LLP business;

At all times give to the others a just and faithful account of the same and also upon
every reasonable request furnish a full and correct explanation thereof;

Afford every assistance and co-operation in his/her power and to use his/her best skill
and endeavor in the conduct, promotion and execution of the LLP business/profession
for their mutual advantage and benefit;

ARTICLE 7 - MANAGEMENT

14. All the matters related to the LLP as mentioned inSchedule Iito this agreement shall be
decided by mutual consent of the Majority of Designated Partners and for this purpose,
each designatedpartner shall have one vote.

15. All the matters related to the LLP as mentioned inSchedulellito this agreement shall be
decided by mutual consent of all the Partners and for this purpose, each partner shall have
one vote.

16. The Quorum of such meeting shall not be less than two designated partners personally

present in the meeting or through the electronic mode.
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17. All the matters related to the LLP shall be decided by all the Partners, by passing a
resolution in a duly convened meeting of partners and for this purpose, each partner shall
have one vote.

18. The meeting of the Partners may be called by sending notice of reasonable period to all the
Partners at their residential address or by mail at the Email ids provided by the Partners in
written to the LLP.

19. The meeting of Partners shall ordinarily be held at the registered office of the LLP or at any
other place as per the convenience of Partners.

20. With the written Consent of all the Partners, a meeting of the Partners may be conducted
through Videoconferencing/Teleconferencing or any other electronic mode as may be
convenient, subject to necessary compliance of the applicable rules and regulations for
conduct of Meeting through Video conferencing. o,

21. LLP shall ensure that decisions taken by it are recorded in the minutes within thifr;w\\gaays <9fé 4 R
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taking such decisions and are kept and maintained at the registered office of the¢’L TN
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22. ACCOUNTING RELATED: G f[ \D-CITY,

! E
a) The LLP shall open bank accounts, and which shall be operated by any t\A}i’f;éf‘cnersor’fe~ ’ 34
from Mr. Rupesh P. Shah or Ms. Pinky Rupesh Shah and one from Mr. N I»S Glrlsh,‘;‘ '

Mr. Akash S. Shah. -

b) All LLP moneys, cheques, pay orders, demand drafts and other instruments for"""‘ g
shall as and when received be paid into or deposited in the bank account which will be
operated singly as stipulated above.

Proper books of accounts shall be maintained by the LLP in which all the transactions
relating to the LLP business shall be entered into and recorded and such books together
i with all documents, letters, vouchers of and belonging to the LLP shall be kept at the
{ place of business (i.e. the project site) of the LLP or at such other place or places as the
! parties hereto may from time to time mutually decide in writing. Each partner shall have
full and free right and liberty to inspect such books of accounts, documents, letters,
vouchers and of making extracts or copies there from.

The accounting year of the LLP shall be the year ending on the last day of March every
year. The Final Accounts will be audited and drawn up at the close of the year shall be
countersigned by all the parties hereto as a token of acceptance.

e) Partners may draw funds at any time with prior written consent of all other Partners
and such funds shall be distributed first in the ratio of capital contributiontill the
repayment of entire capital contribution of all the parties and thereafter in the ratio of
profit and loss sharing between the Partners.

f) Subject to provisions of the Act upon the dissolution and liquidation of the LLP, the
proceeds of liquidation shall be applied as follows:

(i) first, to pay all expenses of liquidation and winding up;

(ii) second, to pay all debts, obligations and liabilities of the LLP, in the order of priority
as provided by law, other than debts owing to the Partners or on account of Partners'
contributions;

(iii) third, to pay all debts of the LLP owing to a Partner;

(iv) fourth to establish reasonable reserves for any remaining contingent or unforeseen
liabilities of the LLP not otherwise provided for, which reserves shall be maintained
by the liquidator on behalf of the LLP in a regular interest-bearing trust account for a
reasonable period of time as determined by the liquidator. If any excess funds remain
in such reserves at the end of such reasonable time, then such remaining funds shall
be distributed by the LLP to the Partners in the ratio of profit and loss sharing
between the Partners.

(v) Fifth, to pay to Partner whose capital account has excess credit over the amount
which is proportionate to the profit and loss sharing ratio specified in clause 9 above
to the extent of such excess credit balance.

(vi) Sixth, to pay to all the Partners in the ratio of profit and loss sharing between the »\9}\
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g) The accounts of the LLP shall be audited by the Auditors appointed by the consent of
majority of designated partners. The accounts when audited and approved by majority
of designated partners shall be conclusive.

23. SEAL:

The Designated Partners shall provide for a Common Seal of the LLP and for the safe

custody for the same. It shall be used jointly by Designated Partners and be affixed pwgﬁy ﬂ
instrument in the presence of a designated partner or such other persons, \
authorized/ appointed by resolution signed by at least two Designated art
mentioned above.

24. DISPUTE RESOLUTION:

respective legal representatives or between designated partners and LLP and
whether during or after the determination of the LLP relating to the rights and
liabilities or interpretation of this deed or to any act or omission of either party or
matter or things done or to be done in pursuance hereof, such disputes and
differences shall be resolved in the manner provided in this clause.

b) The Parties agree that they shall attempt to resolve through good faith consultation,
disputes arising in connection with this Agreement, and such consultation shall begin
promptly after a Party has delivered to the other Party a written request for such
consultation. Provided that if such good faith consultations have not resulted in a
resolution of the dispute within sixty (60) days of such consultations having
commenced, the provisions of Clause 25(d) shall apply.

7/ ¢) Any dispute, which could not be settled by the Parties through amicable settlement

P (as provided hereinabove), shall be finally settled by arbitration in accordance with

the Indian Arbitration and Conciliation Act, 1996. A notice of the intent to refer the
dispute to arbitration may be given by a Party to the other Party.

d) The disputes shall be referred to a tribunal comprising of One (1) arbitrator. The
Respondent(s) and the Claimant(s) to the arbitration shallmutually decide upon the
arbitrator. In the event of failure by the Respondent(s) and/or the Claimant(s) to
appoint the arbitrator, the said arbitrator shall be appointed by an Independent
Company Secretary in Practice.

e) Such arbitration shall, unless otherwise agreeable to the Parties, be held at
Ahmedabad, India. All proceedings of such arbitration shall be in the English
language.

f) The decision(s) of the Arbitral Tribunal shall be final and binding on the Parties.

25. MISCELLANEOUS:

a) AMENDMENT:

The Partners shall be entitled to modify the above terms relating to remuneration, profit
sharing etc., of this partnership agreement by executing a supplementary deed and any
such deed when executed shall have effect, unless otherwise provided, from the first
day of the accounting period in which such supplementary deed is executed and the
same shall form part of this deed of partnership.

b) NOTICE:

The notice to the parties under this deed shall be deemed to be duly served, if the same
shall be delivered to them personally or sent by post in a registered letter addressed to
them at their usual or last known place of abode in India or by mail at the Email ids

provided by the designated Partners in writing to the LLP. \\9}\
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c) ENTIRE AGREEMENT:

understanding, written or oral, that the Parties may have had.

d) INDEMNITY AND RESPONSIBILITY:

Subject to the provisions of the Act, the Designated Partners, Auditors, Consultants or
every other officer for the time being of the LLP and any trustees for the time being
acting in relation to any of the affairs of the LLP and their heirs, executors and
administrators respectively shall be indemnified out of the assets of the LLP from and
against all suits, proceedings, costs, charges, losses, damages and expenses which they
or any of them shall or may incur or sustain by reason of any act done or omitted in or
about the execution of their duty in their respective office or trust, except (if any) as
they shall incur or sustain by or through their own willful neglects or defaults
respectively, and no such officer or trustee shall be answerable for the acts, receipts,
neglects or defaults of any other officer or trustee or for joining in any receipt for the
sake of conformity or for the solvency or honesty of any bankers or other person with
whom any monies or effects belonging to the LLP may be lodged or deposited for safe
custody or for any security upon which any money of the LLP shall be invested for any
other loss or damage due to any such causes as aforesaid or which may happen in or
about the execution of his office or trust unless the same happen through the willful
neglect or default of such officer or trustee.

SEVERABILITY:

If any article, clause, section or paragraph, or part thereof, of this Agreement or any
agreement or document appended hereto or made a part hereof is invalid, ruled illegal
by any court of competent jurisdiction, or unenforceable under present or future
Applicable Laws, then it is the intention of the Parties that the remainder of the
Agreement, or any agreement or document appended hereto or made a part hereof,
shall not be affected thereby unless the deletion of such provision shall cause this
Agreement to become materially adverse to any Party in which case the Parties shall
negotiate in good faith such changes to the Agreement as will best preserve for the
Parties the benefits and obligations under such provision.

f} GOOD FAITH:

The parties agree to show the utmost good faith to each other at all times, in all matters
relating to the Business and the covenants expressed herein.

g) GOVERNING LAW:

This Agreement shall be a contract under the laws of India and for all purposes shall be
governed by and construed and enforced in accordance with the laws of India.

h) WAIVER:

Unless expressly provided to the contrary herein, failure or delay of any Party to enforce
any of the provisions of this Agreement or assert any rights hereunder shall in no way be
construed as a waiver of such provisions or rights and shall not affect the right of such
Party to enforce each and every provision of this Agreement in accordance with its

terms.

i) JURISDICTION:

This Agreement shall be subject to the jurisdiction of thg Courts of edabad. \¢~9}\ .
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j) REPRESENTATION:

Each Party represents that it has the requisite authority to execute this Agreement and
perform its obligations hereunder. This Agreement is a valid andlegal agreement binding
upon the Parties hereto and enforceable in accordance with its terms.

k) In respect of matters not specifically provided herein, the LLP shall be governed by the
provisions of the Limited Liability Partnership Act, 2008.

IN WITNESS WHEREOF, THE PARTIES HERETO HAVE SET AND SUBSCRIBED THEIR RESPECTIVE
HANDS THE DAY AND THE YEAR HERE IN ABOVE WRITTEN:

SIGNED AND DELIVERED In presence of

BY THE PARTY OF THE FIRST PART

.)Y;‘
o
!

N Address:

L3-8 Moy NMW:Z,

WA, Premal Flats, New VikasGruh Road, Paldi,
‘Ahmedabad - 380007 Betpvr cnogie A lrers)
Witness: 7

BY THE PARTY OF THE SECOND PART

(7 me:ﬂm // 1///\40%%?
Pinky Shah Address:
RESIDING AT: B4 Mo btnrnagsy

402, H1, Unique Park, Opposite ISRO, Satellite,

Ahmedabad — 380015 et prum Ot A breg

BY THE PARTY OF THE THIRD PART Witness:

Neel Girish Address:
RESIDING AT: B0 Mo boncnon gt ]

B-501, Sprig Valley Complex, Parimal Garden Road,
Ellisbridge, Ahmedabad - 380006 @p(tpu/tx/c/\ad(/w’~ A nens]|




BY THE PARTY OF THE FOURTH PART

Witness:

Sign: 24M/(/
Name:MM L \/0‘1%;74/

Akash Shah Address:
RESIDING AT: B Moy AMW/: Z

22 A Vishram Park Society, Vasna, Ahmedabad -

380006 %VMWN Aler s
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SUPPLEMENTAL AGREEMENT
TO THE
LIMITED LIABILITY PARTNERSHIP AGREEMENT DATED 11t February, 2021
OF
HRISHIKESH VENTURES LLP

This Supplemental Agreement to the Original Limited Liability Agreementz

(hereinafter referred to as “Agreement”) 11th February, 2021 of HRISHIKESH
VENTURES LLP (hereinafter referred to as “the LLP”), is made and entered into as of
this 22 June, 2021 at Ahmedabad, by and between the following:

the “Continuing Partner” of First Part;
AND

2. Mrs. Pinky Rupesh Shah (DIN: 05220809) W/o Mr. Rupesh Shah, Resident ofi4!
H1, Unique Park, Opposite ISRO, Satellite, Ahmedabad — 380015 hereinaff
referred as the “Retiring Partner” of Second Part;

AND

3. Mr. Neel Girish (DIN: 02806116) S/O Mr. Shrikant Girish, residing at B-501, Spring
Valley Complex, Parimal Garden Road, Ellisbridge, Ahmedabad — 380006 hereinafter
referred as the “Continuing Partner” of Third Part;

AND
4. Mr. Akash Shah (DIN: 09059815) S/O Mr. Snehal Shah, residing at 22 A Vishram Park
Society, Vasna, Ahmedabad — 380007 hereinafter referred as the “Continuing
Partner” of Fourth Part;

WHEREAS all above partners hereto have been carrying on ‘the business in Limited
Liability Partnership (herein referred as LLP) in the name and style of “HRISHIKESH
VENTURES LLP” Registration No.: LLPIN: AAV-8035 under the Limited Liability
Partnership agreement date 11th February, 2021.

AND WHEREAS the Retiring Partner has given notice to the continuing Partners and LLP
of their desire to retire from the said LLP from 22 June, 2021.

AND WHEREAS the continuing partner has accepted the resignation of Retiring Partner
with effect from 22 June, 2021

NOW IT IS HEREBY AGREED BY PARTIES OF ONE PART AND PARTIES OF OTHER
PARTS AS FOLLOWS

1. This Agreement is supplemental to LLP Original Agreement dated 11*February, 2021
made between the partners of the LLP on the terms of which the mutual rights and
duties of the partners and their rights and duties in relation to the LLP is determined

2. The Retiring Partner hereby assigns and transfers all their share, rights, title, and

interest in the said partnership business together with all the assets including
goodwill if any and share of profit/loss, if any up to 22" June, 2021.

G

«
o

GOVT. OF INDIA

5 JUN 2021
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its assets of all kinds.

3. The Retiring Partner shall release all their rights and claims to and in the said LLP and

The new contribution into the LLP which shall be contributed by the continuing

Partner shall be as follows:

NAME OF DESIGNATED PARTNERS CONTRIBUTION
MR. RUPESH SHAH 70,000.00
MR. NEEL GIRISH 15,000.00
MR. AKASH SHAH 15,000.00
TOTAL 1,00,000.00

4. The new Profit and loss sharing ratio into the LLP Which shall be shared by the
continuing Partner shall be as follows:

'NAME OF DESIGNATED PARTNERS | PROFITANDLOSS | -

: | SHARING RATIO
MR. RUPESH SHAH 70%
MR. NEEL GIRISH - 15%
MR. AKASH SHAH 15%
TOTAL : 100% /

5. A copy of the LLP Agreement (Original LLP Agreement) that is currently in full force $
and effect is attached as Annexure-1. Retiring Partner acknowledge to and with the '\
LLP, Continuing Partner that they;

a. Have been provided with a copy of this Supplemental Limited Liability
Partnership Agreement,

b. have been given an adequate amount of time to review this Supplemental
Limited Liability Partnership Agreement,

[+ have read this First Supplemental Limited Liability Partnership Agreement and
understands all of its terms and conditions;

d. knowingly and voluntarily executed this Supplemental Limited Liability
Partnership Agreement; and

e. agrees to be ceased as a Partner and/or Designated Partner of the LLP and be

bound by all the terms and conditions of this Supplemental Limited Liability
Partnership Agreement

6. The Original LLP agreement shall be amended as follows:

a. Article 2 of LLP agreement is substituted with following Article 2

ARTICLE 2 — CAPITALIZATION

a. The new contribution into the LLP which shall be contributed by the continuing
Partner shall be as follows:

NAME OF DESIGNATION PARTNERS CONTRIBUTION
MR. RUPESH SHAH 70,000.00
MR. NEEL GIRISH 2 15,000.00

M W é’\& e



MR. AKASH SHAH 15,000.00
TOTAL 1,00,000.00

b. Article 5 of the agreement is substituted with following Article 5

ARTICLE 5 -PROFIT SHARING

All the Designated Partners of the LLP are entitled to share profit and losses in t

g
- 3 < 1\ & Ve 10 ’g
[ NAME OF DESIGNATION PARTNERS T PROFIT AND EOSS." N
SHARINGRATIO. | . <"
MR. RUPESH SHAH 70% 4 et b
MR. NEEL GIRISH 15%
MR. AKASH SHAH 15%
TOTAL ¥ “100%

IN WITNESS WHEREOF THIS SUPPLEMENTAL AGREEMENT IS SIGNED BY THE PARTIES
HERETO THE DAY MONTH AND YEAR FIRST ABOVE WRITTEN

SIGNED AND DELIVERED In presence of

BY THE PAR Witness:

- ﬂ,{ﬂ/(_,
Sign: f%éjﬂéé

MR.  RUPE CONTINUING
PARTNER) Name: Modffﬂ/{/\ \/msa-
RESIDING AT: Address: 12~ /0§ Myt

402, H1, Unique Park, Opposite ISRO, A wn}/'///)cﬁ/
Satellite, Ahmedabad — 380015 :

BY THE PARTY OF THE SECOND PART Witness:

hah W@ 5" JUN 272
Lhan. o ) .
?}J\D\ - R Sign:ML @

MRS. PINKY RUPESH SHAH (RETIRING

PARTNER) Name: MO\J»U"L\ \/&ft;aﬁf@"\"f_ﬁf?}. -

RESIDING AT: Address: 13 /05" 00
402, H1, Unique Park, Opposite ISRO, ,)4} I ;Lon/d/l/n/
Satellite, Ahmedabad — 380015
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BY THE PARTY OF THE THIRD PART Witness:

MR. NEEL GIRISH (CONTINUING PARTNER)

RESIDING AT:

B-501, Spring Valley Complex, Parimal
Garden Road, Ellisbridge, Ahmedabad —
380006

BY THE PARTY OF THE FOURTH PART Witness:

Sign:

MR.AKASH SHAH (CONTINUING PARTNER) Name:ﬂ”?tbf% \/('/i

RESIDING AT: Address: /5 -
22 A Vishram Park Society, Vasna, A3 e ra L

Ahmedabad — 380007
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